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ECONOFFS, STATE OIL COMPANY ("ECOPETROL") PRESIDENT ALBERTO 
CALDERON DESCRIBED HIS PLANS FOR ECOPETROL AND OFFERED HIS 
PERSPECTIVE ON SEVERAL ISSUES FACING U.S. OIL COMPANIES 
HERE. ECOPETROL WILL INCREASINGLY WITHDRAW FROM 
EXPLORATION ACTIVITIES, WHILE CONTINUING TO CONDUCT 
GEOLOGICAL (INCLUDING SEISMIC) SURVEYS. CALDERON APPEARED 
DETERMINED TO SEE OCCIDENTAL PETROLEUM_SUCCEED_IN 
EXPLOITING THE SAMORE BLOCK Bl 





END SUMMARY. 


2. (U) ECONOFFS MET FEBRUARY 15 WITH ALBERTO CALDERON, 
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PRESIDENT OF THE COLOMBIAN STATE OIL COMPANY ("ECOPETROL") . 
CALDERON EMPHASIZED THAT OIL REMAINED THE MOST IMPORTANT 
MACROECONOMIC DETERMINANT FOR COLOMBIA. INCREASING 
EXPLORATION, THEREFORE, WAS HIS PRIMARY OBJECTIVE IN THE 
SHORT, MEDIUM AND LONG TERM. HE ASSERTED THAT THE 14 
ASSOCIATION CONTRACTS ALREADY SIGNED WITH OIL COMPANIES 
THUS FAR IN 2000 DEMONSTRATE THE SUCCESS OF THE GOC'S 1999 
OIL SECTOR REFORMS (REF A). CALDERON SAID THAT DURING A 
RECENT TRIP TO HOUSTON HE RECEIVED CONSIDERABLE POSITIVE 
FEEDBACK FROM U.S. OIL EXECUTIVES REGARDING COLOMBIA'S NEW 
OIL POLICY. 


3. (C) CALDERON PLANS TO MOVE ECOPETROL AWAY FROM 
EXPLORATORY DRILLING, LEAVING THAT RISKY AND CAPITAL 
INTENSIVE ACTIVITY TO THE PRIVATE SECTOR. ECOPETROL WILL 
CONTINUE TO CONDUCT GEOLOGICAL {INCLUDING SEISMIC) SURVEYS 
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